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Ref. no

10 MARCH 2023

DIVISION UTUORANDIIM
DM!Io. 907 ,a.2O23

REYOCATION OF LICTITSE TO OPTRATE Or. TIIE MAT{ILA TEACIIERS' SAVffGS AI{D
LOAN ASSOCTATTON, I}IC.(MTSUU) ASi NON-STOCK SAVINGS AND II)Arr ASSOCIATTOL,

INC. (II$SLAI BY THE BANGKO SENTRAL NG PILIPINAS (BSPI

To Assistant Schools Division Superintendents
Division Chiefs and Section/Unit Heads
Public Schools District Supervisors
Elementar5r a-nd Secondar5r School Heads
A11 Others Concerned

1. For the information and guidance of all concerned, attached herewith is the DepEd

Memorandum No. OIIF-2O23-O132 a.2O23 REVOCATION OF LICTIISE TO

OPERATE OF TIIE MAITIL/I TEACHERS' SAVING\S AITD LOAIT ASSOCIATION,

rilc.(MTsrlu) As NoN-sTocK SAVIIIGS AND LOAI'I ASSOCTATTON, MC.ITSSLIU

BY TIIE BANGr(O SENTRAL NG PILIPINAS (BSpl.

2. Immediate clissemination of this Memorandum is desired.

ELIAST A. /ILICAYA JR., EdD / ,/
Assistant Schools Division Su u/rinrdndent
offrcer-b:-Charge | /
Office of the Schools Division Su/foerintendent

Admamto3/ 10/2023

DEPEDOUEZON.TM.SDS-04-OO9OO3

\q
"Creoting Possibilities, lnspiring lnnovotions"

Address: Sitio Fori, Brgy. Talipan, Pagbilao, Quezon
rrunkline s: \O42) 7a4-O366, \0421784-0764, (042) 784-0391, (042) 784-0321
Email Address: quezon@deped.gov.ph
Website: www.depedquezon.com.ph
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By
OFFIC]E OF TIII UNDERSECRITARY FOR TINANCE

MEUORAITQUM
ouF-2023
February 20, 2023

TO

Do oO()723 - roo44t

for Finance

GI.{'RIA $
Undersecretary for Human Resource and Organizational

Development

@
SDS OFFICE

*tcElYfP,.,,,
REGIONAL DIRECTORS
DIREC-TOR OF BUREAU OF HUMAN RESOURCE AND

ORGANIZATIONAL DEVELOPMENT
OFFICER-IN-CHARGE, OFFICE OF THE DIRECTOR FO

INFORMATION AND COMMUNICATION TECHNOLOGY
SCHOOLS DMSION SUPERINTENDENTS

CE

SCHOOL HEADS OF IMPLEMENTING UNIT SECONDARY SCHOOLS
ALL OTHERS CONCERNED

Date/Tiryr€

By,

A'I"IENTION

FROM

Gi$trbf
AOMINIS]RATIVE OFFICE

RECEIVED
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JOSE
Under

c.
for and Legislative AIIairs

, J,D., LL,U., J.A.D.DE
tary

Subject R"EYOCATION OT LICENSE 10 OPERATE OF' TIIE MAIYIL/\
TEACTIERS' SAVII{G}S AND LOAIC ASAOCIATIO}I, UrC. (UTSL/UI
AS NOr-STOCK SAVI!{GS AND LOAI ASaOCTATIOI{, II{C. (U8AI"AI
BY THE BANGKO APITTRAL IlG PILIPU{As IBSP}

1. This is to inform all concemed that on November 25,2022, the O{Iice of the Secretary
received a letter dated November 23,2022, from the BSP on the enforcement of the revocation
of MTSLAI license to operate as NSSLA pursuant to the BSP Monetary Board Resolution No.
735 dated May 26, 2022. This was then published by said agenry through BSP Circular No.
cL 2022-044.

2. Paragraph l1.3ofthetwo(2) Terms and Conditions of the APDS Accreditation (TCAA)
for loans and mutua.l aid system (MAS) and contributions of MTSLAI under APDS Codes 085
and O12l A to B, resp€ctively, are quoted as follows:

2/F Rizal BuildinS, DepEd Complex, Meralco Avenue, Pasig City
Telephone No.: (02) 8633-9342; Fax No.: (02) 8638-378, EmailAddress: usec.financebom@deoed.sov.oh

--.--r

Regronal Chiefs of Administrative and Finance Divisions
Chief of Personnel Division, BHROD
Officer-ln-Charge, Solutions Development Division, ICTS
Heads of Regional Payroll Services Unit

1,

I



2.1 For losDr

"17.3 Th. Accrcdltdtlon E,aq,ll bc rcuokcd, ttgon commlaslo'tr o.f g"ou ds
cld.*dfl,ed. as oSerlausD. When tlr Accredltatlon ts rowke4 thc
I*nder shall no longcr bc alloued to gtv,nt neut buslneas ln tha
qffecled provlncedrzgtlotts tl','det thc APIE. Howeocr, collectrloa ol
dcductlons alreadg lncor1rora/cd ln the APDS at of ttr datc of
rcllocc,tlon aha,ll contlnrzc up tD the tetm'lna,tlon dates rcflectcd ln
tTnc pay 3llp. Thereafier, tlrc dPDS Code b automaticallg canccllcd.

2.2 ?ot AS and CoEtrlbutlonB

Thc Accredltatlon sh.,'ll bc rewked. tqron corn alsslon of grounds
clasxlffed as 'Serlous,. Phcn tlre Accrzdl@lon ts resokc{ tho
Accredlttd Dntlty clull no longer bc allowed to grz t new b'!glness
ln thc qtI€cted proulnces/teglo B under the API)6. Howet e",
collect:lon ol deductlons ahcadg lncorytoratcd ln the APDS as of thc
ddtc ol 

"eoocaralon 
shall conlCnue lor the 

',;et(' 
tfuce 13) mor|', tt o"

untll rf,queated for abppage W tB concented Employeea,
uhlchctrcr comea edtllar. Wthtn strcg (6Ol calendar daya from tho
sa;ld. ret ocdt on, Dap6d shall notlfg the conceraed Eztploge,e, ol Chc
stoppagc of deductlons, c d. ttc la,tt€' nag ttansat a nd/or pag
dtrectlg to thc forrnerly accredlted entlty, or tetrnlnd, th.l'.
membershlpa thereu,:th. Thcreafier, the APDS Codc and. Srtb4odes,
{ cing, are awtomatlcallg cancellcd

3. Consequently, a DepEd Order No. 005, s. 2023 entitled "Srotus of the Accreditation of
the Manila Teachers Savings and Loan Associatiog lnc. Under the Automatic Pagroll Dedudion
Sgstem Program" has been issued on the matter.

4. In view of the foregoing, all payroll processors are directed to perform the following

a. Not to accept anv new business or billing statements for transactions under APDS
Codes 085 for loans and 0121 A and B for savings and mutua.l aid system (death
aid) granted to DepEd personnel by MTSI,AI bcgtaniag ![ovember 25, 2O22i

b. Continue servicing the collection of amortizations for loans granted to MTSL,AI
borrowers under APDS Code O85 beforc Itloveabct 25,2o22 and those already
incorporated in the payroll as ofthe said date, up to the termination dates reflected
in their pay slips and until fully paid, a-nd remit the same to the said association.
Thereafter, the said APDS code is automatically cancelled;

c. Continue servicing the collections of deductions for mutual aid system and
contributions under APDS Codes 0121 A and B that are dready incorporated in
the payroll system for the next three (3) months after November 25, 2022, i.e. from
Dcccmbcr 2022 to trcb"ur.ry 20{13 or untjl requested for a stoppage by the DepEd
MTSLAI member, whichever comes earlier and remit the same to MTSLN,
Thereafter, APDS Codes 0121 A and B are automatically cancelled; andI

"7r.3



d. Post the message below in the pay slips of DepEd personnel, to be programmed by
the Solutions Development Division, Information and Communication Technolory
Service:

"APDS Codes 0121 A and B slnll be terminated af,er one (1) month
reckoning this payroll month, in view of the reuoation by BSP of the
MTSLAI license to operate as /VSStrA. Please diredlg communicate with
MTSLN branch for ang queries/ claims on refund of gour contributions, if
ang, to the association.

For loans, hou)etEr, the pre-existing contrachtal obligations to Pag o surn
of monzg behueen the bonouer/ DepEd. personnel and MTSL'AI, despite
the superuening euents are separate ntatters between then" and kpEd is
not a partA to soid loans or contrads. Tluts, MTSLAI mag contirute to
enforce its loans or contracts utith and. crllecl directlA fiom
borowers/ DepEd personnel/ debtot, outside APDS."

5. The Regional Directors are also requested to ensure the dissemination of this
Memorandum and the attached copy Advisory to Dep&l personnel, for their information and
guidance.

U

4d+
oLoRJ AJyfrAfrtl- ERCADO

Undersecretary for Human Resource
Organizational Development

fandrv for Finance

JOSE
U for t egal and l,egislative Aflairs

For compliance.

Thank you.

cAsrRo, J.D., LL.U., J.s.D.
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Departmmt of Glutation
OI.FICE oF THE UNDER.SECRETARY IOR FINANCE

February 20,2023

ADVISORY

TO : ALLDEPEDPERSOI(IIEL

SUBJECT: STATUS OF ACCREDITATIOtr OT THE UAITILA TEACHTRS' SAVIIYGS AI|D
LOAII ASSOCIATIOII, II|C. (IrlTSLrUl UITDER THt DEPARTUETT'S
AUTOUATIC PAYROLL DEDUCTIOT SYSTEII IAPDSI PROGRAil

The Department of Education (DepEd) received a letter from the Bangko Sentral ng Pilipinas
(BSP) on tJle enforcement of the revocation of MTSLAI license to operate as Non-Stock Savings
and loan Association (NSSLA) pursuant to the BSP Monetary Board Resolution No. 735 dated
May 26,2O22. This was then published by said agency through BSP Circular No. CL 2O22'
084.

Paragraph I I .3 of the two (2) Terms and Conditions of the APDS Accreditation (TCAA) for loans
and mutual aid system (MAS) and membership contributions of MTSLAI under APDS Codes
085 and 0121 A to B, respectively, a.re quoted as follows:

"77.3 The Accr*lltatlon stt4,I bc rel.Elccd uFton ontmlsslon oJ grounds
classlficd as "Scr{ous1 Wlrcn t v Acqedltatlon ls r€wk$ t v
I*nder shall no longer be lrllowed to gro;nt neut htslttcs la ttra
qflected proulncedreglon urtder the APDA. However, collertlon ot
deductTons attl,adg lncor1rn,ru:ted ln tlu APDS os of the datc ot
tlloocttlon sltall contlnue up to t tc tcrmlnatlon dates rctl*td ln tlu
pag sltp. Thercatftcr, thc API}S @de ls o,utonatlc<llg caa.cc'lld.

'77.3 Tha Acc't.cdtta,tlon shall fu ret,,o.kcd upon comtaisslora o,f gtau ds
cla,sslffcd as .Sctiousb. When the Accrv,dltdtloln ls rernkd, thc
Acc-rlldttcd Entttg shall no longer bc allowd to grant ncu buslnesa
ln the affcc@d ptootnccs/nglons urtdcr tt?c APlrS. flot/,coer, c,llcctr,lon
of dcductlons abadg lncorItoru;t€d tn the APDS as oJ tihc fut ol
,tttocttlo^ ehall antlnue for tlc nexl tltttc (3) montlu or untll
rcquestcd lor stop4ge bg the erncenrcd Enplogas, uhlcttcocr
@rnes ea"l7er. Wtthln Etrtg pO) cr,lcndrrr days ttom tltc sld.
"cuocrrtlon, 

DepM cltoll twtlfo tlrc coa'caracd Btplogices of, tlu
stoptr age of dedudlons, and the latter may t u,nsa'ct and/or pay
dlr?ctlg to t E torrnqlg aaqedltd ertlty, or t flntndtc thglr
nenbershlps tlrd/raDtt L Thotaficr, th. APDS Cdc and SuD4od.s,
lf ang, ane a;utorrtdtlco,llg cdncelled. I

2/F Rizal Building, Dep€d Complex, Meralco Avenue, Pasig City
Telephone No.: l02l8633-93q2; Fax No.: (02)8638-3703; EmailAddress: usec.financebpm@deped,sov.ph

a. For loans

b. For MAS and Contrlbutlons



Consequently, a DepEd Order No. OO5, s. 2O23 entitled " Stafi/s ol tte Ae:reditation of the Manila
Teachers Sauings and l,oan Association, Inc. Under the Automotic Pagroll De&tction Sgstem
Progmm' has been issued for ready reference ald guidance of all DepEd personnel. Particular
attention is invited to paragraph 7 of said DO, quoted as follows:

'7. As a result ol tlw reuo&tion or lts BSP liense as an JVSSLA, MTSI,AI lost all ils
pivileges to do business as an IVSSLA under RA 8367. BA uirate tereof, and
under the APDS Program, tha TTS,IAI i8 ttot ollottled to gtznt neat hslnesa,
e.g, muf,.to'l d;ld system manbershlp and ncw loaas bginalng l,Iooembcr
25, 2022 and in relatlon to thlt:
a- For thc mutuol o;ld slttalln menzbcrchtp dues and,,/or conffibrttlons,

collecti'on of deductlons alreadg lacorporutzd ln ttv APDS as oJ the
datc ol ,Ettocation slrall clntlnue lor the ^crt rree ,io t ts or untJ'l
requestcd tor stoppcge bg t tc concem,d enrplogces' whlchevct coma
earlle,,. Thteqfter, thc eorrespondtng APDS Cod* and &tbood*, lf
ang, d?e autornatlctlly cancclled..

b, For loans gtantcd bcforc ltlooenbcr 25, 2022, thc collccfJon of
deductlons for thase cxlstlng lorrns ln tlrc APDS for ilTSIAI or aalary
deducilon on beha$ of WnSIAI sho,lt contlnuc up to the tcflnl,^o.tlon
dates rctleeed ln thc poy tlkt 4;rtd U,:tl, tafiy po;ld Tltercqftcr, tha
correspondlng APDS Codes a^d Sttb4oilcs, lf a g, dre automilttallg
cancclled,'

However, the pre-existing contractual obligations to pay a sum of money between the
borrower/DepEd personnel and MTSL,q.l, despite the supervening events are separate matters
between them, and DepEd is not a party to said loans or contracts. Thus, MTSLAI may
continue to enforce its loans or contracts with and collect directly from borrowers/DepEd
personnel/debtor, outside APDS.

For the savings or membership contributions with MTSLAI, all concemed are hereby advised
to directly communicate with MTSLAI branch for any queries/claims or request for refund, if
any.

Please be guided accordingly.

"nil--.*k*#-

Copy Furalshed

Mr. Rey David, S. l,acson
PrcsiAefi and CEO, MTSLAI
918 United Notto^s, Etmrtd, Mdnild


